
ϭ

�ŝƌŬƵůčƌ�ĨŽƌƌĞƚŶŝŶŐƐŵŽĚĞů�ƐŽŵ�
/ŶŶŽǀĂƚŝŽŶƐͲ ŽŐ�ǀčŬƐƚĚƌŝǀĞƌ

<ĂƐƉĞƌ�>ĂƌƐĞŶ
<ŽŵŵĞƌĐŝĞů�ĚŝƌĞŬƚƆƌ͕�ϰ͘�ŐĞŶĞƌĂƚŝŽŶ͕�

ŵĞĚĞũĞƌ�;ŽŐ�ǀŝĐĞǀčƌƚͿ



Ϯ

&ƌĂ�ƚƌĂĚŝƚŝŽŶĞůƚ�
ƚƌǇŬŬĞƌŝ͙

� 6WLIWHW�L������VRP�.��/DUVHQ�	�6¡Q
� (W�DI�'DQPDUNV�VW¡UVWH�WU\NNHULHU
� &D�����DQVDWWH
� /LJJHU�L�+YLGRYUH��DIGHOLQJ�L�cUKXV



ϯ

�ŝƐƌƵƉƚŝŽŶ ŝ�ĚĞŶ�ŐƌĂĨŝƐŬĞ�
ďƌĂŶĐŚĞ͊

� (Q�EUDQFKH�XQGHU�DIYLNOLQJ�� GLJLWDOLVHULQJ
� ������WU\NNHULHU�IRU����nU�VLGHQ�± L�GDJ�FD����
� 0DUNHGHW�UHGXFHUHW�PHG�������GH�VHQHVWH���nU
� 2YHUOHYHOVH�NU YHGH�Q\�VWUDWHJL



ϰ

<ĞŵŝŬĂůŝĞƌ�ŝ�ƚƌǇŬƐĂŐĞƌ�
ŽŐ�ŐĞŶďƌƵŐƐƉĂƉŝƌ



ϱ

<ĞŵŝŬĂůŝĞƌ�ŝ�ƚƌǇŬƐĂŐĞƌ�
ŽŐ�ŐĞŶďƌƵŐƐƉĂƉŝƌ



ϲ

<ĞŵŝŬĂůŝĞƌ�ŝ�ƚƌǇŬƐĂŐĞƌ�
ŽŐ�ŐĞŶďƌƵŐƐƉĂƉŝƌ

´6ODJJHQ�PLQGHU�RP�JUXV�RJ�NDQ�EUXJHV�
WLO�GH�VDPPH�WLQJ��2J�QnU�VODJJHQ�HU�
G NNHW�RUGHQWOLJW�QHG��HU�GHU�LNNH�QRJHW��
VRP�W\GHU�Sn���DW��WXQJPHWDOOHUQH�YDVNHU�
KXUWLJW�XG´

/HNWRU�7KRPDV�$VWUXS��'78



ϳ



ϴ



ϵ

sŝƐŝŽŶ
sĞƌĚĞŶƐ�ŐƌƆŶŶĞƐƚĞ�

ƚƌǇŬŬĞƌŝ



ϭϬ

DŝůũƆĂƌďĞũĚĞƚ

%O�D��Sn�JUXQG�DI�

� .XQ�HOELOHU
� 'DQPDUNV�I¡UVWH�HO�ODVWELO
� .OLPDYHQOLJW�KYLGW�WDJ
� .XQ�HQHUJL�IUD�HJHQ�YLQGP¡OOH
� 1\�WHNQRORJL�PHG�NHPLIUL�WU\NSODGHU

0LOM¡DUEHMGHW�L�YLUNVRPKHGHQ�

� ����UHGXNWLRQ�DI�HO
� ����UHGXNWLRQ�L�YDQGIRUEUXJ
� ����UHGXNWLRQ�L�IMHUQYDUPH
� �����&2� QHXWUDO�SURGXNWLRQ



ϭϭ

WƌŽĚƵŬƚŝŽŶ�ĂĨ�
ƚƌǇŬƐĂŐĞƌ�ŽŐ�ĞŵďĂůůĂŐĞ

0nOV WQLQJ�

� )UL�IRU�VNDGHOLJH�NHPLNDOLHU
� )UL�IRU�WXQJPHWDOOHU
� %LRORJLVN�QHGEU\GHOLJW
� &UDGOH WR�&UDGOH FHUWLILFHUHW

.U YHGH�XGYLNOLQJ�DI�DOW�

� 7U\NIDUYHU
� 3DSLU
� /DN
� /LP
� +M OSHPDWHULDOHU



ϭϮ

�Ğƚ�ůǇŬŬĞĚĞƐ͊

'HQ����PDM������EOHY�GHU�
WU\NNHW�Sn�NQDSSHQ�IRU�GHW�
I¡UVWH�3XUH3ULQW WU\N�

&DUVWHQ�+lQHO��&(2�&DUOVEHUJ�'DQPDUN������������������������������������������������������������������������������������������������������
,GD�$XNHQ��WLGO��0LOM¡PLQLVWHU��0)�������������������������������������������������������������������������������������������
+HOOH�$GHOERUJ��%RUJPHVWHU�+YLGRYUH�.RPPXQH



ϭϯ

�ƌĂĚůĞ ƚŽ��ƌĂĚůĞ ĐĞƌƚŝĨŝĐĞƌĞƚ�ƐŽŵ�
ĚĞƚ�ĂŶĚĞƚ�ƚƌǇŬŬĞƌŝ�ŝ�ǀĞƌĚĞŶ



ϭϰ

<ŽŵƉůĞƚ ƉƌŽĚƵŬƚƉƌŽŐƌĂŵ Ͳ
dƌǇŬƐĂŐĞƌ ŽŐ ĞŵďĂůůĂŐĞ



ϭϱ

&E͛Ɛ�ϭϳ�
sĞƌĚĞŶƐŵĊů



ϭϲ

^Ǉǀ�ƌĞůĞǀĂŶƚĞ�
ŵĊů



ϭϳ

dƌĞ�ŬŽŶŬƌĞƚĞ�
ŵĊů



ϭϴ

DĊůĞŶĞ�ŐŝǀĞƌ�ŵĞŶŝŶŐ

'HOPnO�QU�������
,QGHQ������VNDO�DQWDOOHW�DI�G¡GVIDOG�
RJ�V\JGRPPH�VRP�I¡OJH�DI�
XGV WWHOVH�IRU�IDUOLJH�NHPLNDOLHU�
VDPW�OXIW���YDQG� RJ�MRUGIRUXUHQLQJ�
RJ�NRQWDPLQHULQJ��Y VHQWOLJW�
UHGXFHUHV��

'HOPnO�QU��������
,QGHQ������VNDO�GHU�RSQnV�HQ�
PLOM¡P VVLJ�IRUVYDUOLJ�KnQGWHULQJ�
DI�NHPLNDOLHU�RJ�DIIDOG�L�KHOH�GHUHV�
OLYVF\NOXV�

'HOPnO�QU��������
,QGHQ������VNDO�DIIDOGVP QJGHQ�
Y VHQWOLJW�UHGXFHUHV�JHQQHP�
IRUHE\JJHOVH��UHGXNWLRQ��JHQYLQGLQJ�
RJ�JHQEUXJ�

'HOPnO�QU��������
,QGHQ�������IUHPPH�E UHG\JWLJ�
IRUYDOWQLQJ�DI�DOOH�W\SHU�DI�VNRYH�



ϭϵ

�ƚ�ŬŽŶŬƌĞƚ�ĞŬƐĞŵƉĞů

'HOPnO�QU��������
,QGHQ������VNDO�GHW�JOREDOH�PDGVSLOG�
Sn�GHWDLO� RJ�IRUEUXJHU�QLYHDX�SU��
LQGE\JJHU�KDOYHUHV��

� %DVHUHW�Sn�Q\H�ILEUH
� *RGNHQGW�WLO�GLUHNWH�I¡GHYDUHNRQWDNW
� 8QGHUVW¡WWHU�VLJQDOY UGL
� /¡VHU�HQ�Y VHQWOLJ�XGIRUGULQJ
� %LRQHGEU\GHOLJ



ϮϬ

sŽƌĞƐ�ŽƉůĞǀĞůƐĞƌ�ŽŐ�
ĞƌĨĂƌŝŶŐĞƌ͙

0$5.('(7
í 3URGXNWNYDOLWHW�RJ�SULV�VNDO�Y UH�NRQNXUUHQFHG\JWLJH
í 0HJHW�ODQJH�EHVOXWQLQJVSURFHVVHU�L�GH�VW¡UVWH�GDQVNH�

YLUNVRPKHGHU��WURGV�E UHG\JWLJW�IRNXV�
í 6XFFHV�NRPPXQDOW�PHG�EnGH�LQGN¡E�RJ�

HUKYHUYVQHWY UN
í 6WDWVOLJH�XGEXG�KDU�PHJHW�OLGW�IRNXV�Sn�E UHG\JWLJKHG
í 'HW�QHPPHVWH�HU�´EXVLQHVV�DV�XVXDO´
í 6XFFHV�NU YHU�´DPEDVVDG¡UHU´



Ϯϭ

sŽƌĞƐ�ŽƉůĞǀĞůƐĞƌ�ŽŐ�
ĞƌĨĂƌŝŶŐĞƌ͙

,17(517
í .U YHU�RPVWLOOLQJVSDUDW�RUJDQLVDWLRQ
í 0DQJH�VY UH�EHVOXWQLQJHU
í ,QGGUDJ�RUJDQLVDWLRQHQ�PHVW�PXOLJW
í +XVN�DW�IHMUH�MHUHV�VXFFHVVHU
í 2PIDYQ�GHW�VY UH



ϮϮ

sŽƌĞƐ�ŽƉůĞǀĞůƐĞƌ�ŽŐ�
ĞƌĨĂƌŝŶŐĞƌ͙

6$0$5%(-'63$571(5(
í ) OOHV�Y UGLN GHU�PHG�NXQGHU�OHYHUDQG¡UHU
í $II¡GHU�Q\H�SURMHNWHU
í 6¡J�Q\H�SDUWQHUVNDEHU
í 1HWY UN�RJ�YLGHQVGHOLQJ�IUHPIRU�MXULGLVNH�NUXPVSULQJ

í 'HW�KDQGOHU�RP�DW�J¡UH�HQ�IRUVNHO�RJ�KROGH�PRPHQWXP



Ϯϯ

'ŝǀĞƌ�ĚĞƚ�
ƌĞƐƵůƚĂƚĞƌ͍



Ϯϰ

DĞƌĞ�ĞŶĚ�ϭϯϬ�ŶǇĞ�ŬƵŶĚĞƌ



Ϯϱ

WƵƌĞWƌŝŶƚ
ŽŵƐčƚŶŝŶŐ



Ϯϲ

KŵĨĂƚƚĞŶĚĞ�WZ

,QGVODJ�L�79�$YLVHQ�L�IRUELQGHOVH�PHG�
&223¶V ODQFHULQJ�DI�Q\�HPEDOODJHVWUDWHJL�

����PDM�����



Ϯϳ

KǀĞƌůĞǀĞůƐĞ͊



Ϯϴ

^ƉƆƌŐƐŵĊů͍


